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Welcome back to The Rundown, I

hope that you both enjoyed last

month’s issue and were looking

forward to the May issue as well!

This month, I will be providing

market statistics from April and

giving you further insight into what 

is going on in the market as of

now. You can expect The Rundown

every single month on the 5th, but

all of the previous months will also

always be available on my website.

Let's get into it! 
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It's been a crazy few months for everyone, and

before getting into how COVID-19 is affecting the

real estate market here in Las Vegas, I wanted to

take a moment to thank all of our first responders

and medical professionals who have tirelessly

worked in order to flatten the curve. I hope that you

and your family and friends have been doing your

part, and that all is well during this unprecedented

time. 

 

As an essential industry, real estate has continued

to move in the Las Vegas Valley. With the

incorporation of technology, we have been able to

continue to show homes virtually and complete

transcations with individuals from the safety of their

own home. Contrary to what you might hear, prices

have not shown to be taking that much of a hit, but

the amount of inventory available is lower than it

already was before the pandemic's arrival. 

 

What You Need to
Know

What Happened
Last Month

The Las Vegas real estate market as a whole saw

1,961 single family residential homes sell within the

month of April in 2020. Keep in mind that this is not

including condos or townhomes. Of those homes, the

average days on market (DOM) spent was 38 days, a

-19.1% decrease from the previous month of April

2020. The average sale price was $361,623, a

-2.66% decrease from last month. For square

footage, the average livable square footage of

homes sold was 2,038 with the average sale price

per square foot (SP/SF) was $176.11.

 

The real estate industry has seen some hesitation

with selling or purchasing homes at this time, but this

uncertainty has been met with conditionals in

contracts, detailed virtual home showings, and

cleanliness measures to assure the safety of agents

and clients alike.
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"But as the economy recovers and as the

restrictions are loosened and jobs start to

come back, we’ll see the market recover..."
 

- Vivek Sah, Director of the Lied Institute

for Real Estate Studies at UNLV
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