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Welcome back to The Rundown, I

hope that you both enjoyed last

month’s issue and were looking

forward to the April issue as well!

This month, I will be providing

market statistics from March and

giving you further insight into what 

is going on in the market as of

now. You can expect The Rundown

every single month on the 5th, but

all of the previous months will also

be available on my website

regardless. Let's get into it! 
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Among businesses deemed essential, real estate

has been one of them. With this being such an

uncertain time, we have seen some hesitation when

it comes to buying a house. If you are interested in

buying a home now, keep in mind that there are still

options for you to consider. Virtaul home showings

are becoming a very real way to see a home

without actually being there. On the selling end, we

have seen less and less homes being put on market.

If people have already had their house listed, some

are even choosing to remove their house from the

market for the time being, contributing to the

lessening inventory of available homes in Las Vegas. 

 

Local experts think that it is too early to say how this

will affect Las Vegas, but everyone is pretty sure

that it will, in some way, change the way that we

operate business forever.

 

 

What You Need to
Know

What Happened
Last Month

The Las Vegas real estate market as a whole saw

2,737 single family residential homes sell within the

month of March in 2020. Keep in mind that this is not

including condos or townhomes. Of those homes, the

average days on market (DOM) spent was 47 days, a

-7.8% decrease from the previous month of March

2020. The average sale price was $371,519, a +12%

increase from last month. For square footage, the

average livable square footage of homes sold was

2,082 with the average sale price per square foot

(SP/SF) was $176.32.

 

Also in March, COVID-19, commonly referred to as

coronavirus, has increasingly affected multiple

industries, including real estate. However, people

are still selling and buying real estate in Las Vegas

thanks to the implementation of virtual home

showings, video conferencing, and more. 

by Hope Watson
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"It would be irrational of me to say

everything’s remained the same."
 

- Tom Blanchard, President of Las Vegas

REALTORS®
To summarize, the Las Vegas real estate industry is

still adapting to the current state of the world, and it

will likely continue ot develop in later months as well.
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