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Welcome back to The Rundown, I

hope that you both enjoyed last

month’s issue and were looking

forward to the June issue as well!

This month, I will be providing

market statistics from May and

giving you further insight into what 

is going on in the market as of

now. You can expect The Rundown

every single month on the 5th, but

all of the previous months will also

always be available on my website.

Let's get into it! 
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Before briefing you on the current state of the Las

Vegas Real Estate Market, I want to address the

movement occuring in our society. I fully stand with

the black community as they fight for what should

have never been in question: equality. While I will

never understand what it is like, I will stand with you,

educate others to the best of my ability, donate to

those who need it, and work to actively be anti-

racist, not just pro-black. On my instagram, you will

see a link in my bio to many resources invovling the

movement; please take time to educate yourself,

donate, and support the Black Lives Matter

movement. 

 

As far as real estate goes, I wanted to inform you

that our industry seems to be looking up. With the

opening of the Las Vegas Strip, our economy is

predicted to return, helping out the real estate

market as a result as well. 

What You Need to
Know

What Happened
Last Month

The Las Vegas real estate market as a whole saw

1,701 single family residential homes sell within the

month of May in 2020. Keep in mind that this is not

including condos or townhomes. Of those homes, the

average days on market (DOM) spent was 37 days, a

-2.63% decrease from the previous month of May

2020. The average sale price was $373,818, a

+3.37% increase from last month. For square

footage, the average livable square footage of

homes sold was 2,107 with the average sale price

per square foot (SP/SF) was $176.28.

 

Nevada is beginning to open up more, with Phase 2

being the current state of our city's guidelines.

However, open houses and in-tenant home showings

are still prohibited at this time. While the market is

still experiencing people wanting to buy or sell, real

estate is shifting towards less inventory with more

people looking to buy. 

by Hope Watson

NV RE Lic# S.0186498

"Inventory is so low that there’s not enough

houses to keep up with the demand right now."
 

- Justin Emerson, Las Vegas Sun
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